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Sub' Scheme of Amalgamation and Arvrangement between Welspun Eaterprises
Lid, Welspun Infratech Limited, Welspun Plastics Private Limited, Welspun
Infra Projects Private Limited and Welspun Projects Limited (the Company’)
and their respective Shareholders and Creditors (Scheme’).

We hereby undertake and confirm that Para 5.16 () insexted in the Securities
and Exchange Board of India ("SEBI") Cixcular No. CIR/CFD/DIL/5/2013 dated
February 4, 2013 vide the SEBI Circudar No. CIR/CFD/DIL/8/2013 dated May 21,
2013 (the "SEBI Circulars") is not applicable to the subject Scheme as the subject
Scheme does not fall in any of the cases () to Gii) of para 5.16(a) of the SERI
Circulars as -

i. Under the Scheme, no additional shares have been proposed to be allotted to
Promoter/ Promoter Group, Related Parties of Promoters/ Promoter Group,
Associates of Promoter/ Promoter Group, Subsidiary/ (8) of Promoter/
Promoter Group of the Company;

ii. The Scheme does not involve the Company and any other entity invelving
Promoter/ Promoter Group, Related Parties of Promoter/ Promoter Group,
Associates of Promoter/ Promoter Group, Subsidiary/ (s} of Promotex/
Promoter Group of the Company; and

iii. The Company has not acguired any equity shares of the unlisted subsidiary
company, by paying consideration in cash or in kind in the past to any of the
sharebolders of the subsidiary who was the Promotex/ Promoter Group,
‘Associates of Promoter/ Promoter CGroup, Subsidiary/ (s) of Promoter/
Promoter Group of the parent lsted Company, and that the subsidiary is not
being merged with the parent histed company under the Scheme,
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