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To,
The Company Secretary,
Welspun projects Ltd .

Welspun House,
Kamala city,
Senapati Bapat Marg,
Lower Parel (West)
Mumbai-400013

subjectl observation letter regarding the scheme of Arrangement betweenwelspun Enterprises r-imite_d_ 1*foEL;';r---werspun rnfratech Limited(*wrrl")' welspun Plastic privite r-iniitea (*wppL-), werspun rnfraProjects Private Limited ('wrppl',) and w"i"pu'projecti Ltd (*wpl-)
Ref: our letter vsEL/MD-CS/LISTING/2014 dated 24th December, 2oL4
Dear Sir,

This is with reference to draft Scheme of Amalgamation and Arrangement betweenWelspun Enterprise Limited and Welspun Infritech Limited and Wetspun FlasticsPrivate Limited and welspun Infra Projects Private Limited and welspun projects
Limited and their respective shareholders and creditors submitted to VSEL vide yourletter dated Novembe r LL, 2014.

we hereby convey o.ur'No-objection'with limited reference to those matters havinga bearing on listing/ delistingfcontinuou.s listing requirements within the provisions
9.f 

tLq Listing Agreement, so as to enable the companies to file the scheme withHon'ble High Couit.

The Company is advised:

a' Th9! the objections/observation of NSE/ BSE shall be incorporated in thepetition to be fired before the Hon'bre High -ourt and the company isobligated to bring the aforesaid objectionl to irre *tt" 
"f 

;# Hon,breHigh Court



I
VADODARA STOCK EXCHANGE LTD.

Yours faithfully,
For Vadodara Stoc

Continuation Sheet

b' To request the Hon'ble High court to serve a notice on stock Exchangeand sEBI, in case if any ilarification L n"qrired w.r.t. to issue of .No-objection'to enable stock rxcnanie ano SEBI to appear before theHon,ble High Court.
c' To provide a copy of advertisement to stock Exchange, in case theHon'ble High court directs,ttre company to advertise tne scrreme invitingobjections, if any, to the scrreme, uJr"r6 approving the scheme. 'J

Further' pursuant to the SEBI circulars, upon sancilon of the scheme by the Hon,bleHigh court' the listed companyit't.tt riurit t;ih; stock exchange the following:
1. Copy of Scheme.as approved by Hon,ble High Court;z. Resurt of voting by sharehorders roi upJrouing the scheme.3. statement 

.exfraining changes, ic ;;;; and reasons #' ,u.r, changescarried out in the Approved Gchem" 
"ir-i_oi, the Draft scrreme;4' status of compliance with the observation Letter/s of the stockexchanges;

: ;?:,.:i:i:il?,x;i#ins exemption rrom Rure 1e(2)(b) or scRR, Lss7,
6. compraints Reporl as per Annexure II of SEBI circurar No.CIR/CFD/DIL/ Sl 2Ot3 dated February /,10fi

However' the Exchange reserves its rights to raise objections at any stage if the,information submitted to ttre-excnun!" is fo;;d to.,be incomplete/ incorrect/misleading/ false or fon any contri5nji* of Rutei, Bye/taws and Regutations of the
5},ljJl,]ft. 

Listins Asreement, 
- 

cuioerinesl-- negutations issued by starutory

::"ffir,ffit;,ff T"f;fjff"r1*""Jffiftion does nor precrude the company rrom

Thanking you,

L'ynited;

I'\ rio(--

(,,


