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DIRECTORS’ REPORT 

 
 

To, 
The Members, 
MSK Projects (Himmatnagar Bypass) Private Limited 

 
Your Directors have pleasure in presenting their 7th Annual Report and Audited Financial 
Statement for the year ended on 31st March 2012. 
 
FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2012 
 

Particulars Amount 
(in Rs.) 

Total Income 23,290,016 
Total Expenses 13,073,633 
Profit/Loss Before Taxation 10,216,382 
Tax Expenses 2,022,710 
Profit/(Loss) for the period 8,193,672 
Balance Carried to Balance Sheet 8,193,672 

 
DIVIDEND 
 
Your directors do not recommend any dividend on equity shares of the Company for the year 
ended March 31, 2012. 
 
DIRECTORS 
 
The constitution of the Board of Directors is in accordance with the requirements of the 
Companies Act, 1956 and the Articles of Association of the Company. Mr. H. M. Karna retires at 
the ensuing Annual General Meeting and being eligible, offers himself for reappointment. 
 
AUDITORS 
 
M/s H. K.Shah & Co., Chartered Accountants, Statutory Auditors of the Company retire at the 
ensuing Annual General Meeting, being eligible for reappointment, you are requested to re-
appoint them.  
 
AUDITORS’ REPORT 
 
The notes on account referred to in the Auditors’ Report are self-explanatory and therefore, do 
not call for any further comments. 
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO 

The Company is not engaged into manufacturing activities and the company has no particulars 
to offer under the Companies (Disclosure of particulars in the Report of Board of Director) 
Rules, 1988. 

 
PARTICULARS OF EMPLOYEES 
 
No employee of the Company comes under the purview of section 217 (2A) of the Companies 
Act, 1956 read with Companies (Particulars of Employees) Amendment Rules, 1988. 
 
DIRECTOR’S RESPONSIBILITY STATEMENT 
 
Pursuant to Section 217(2AA) of the Companies Act, 1956, your directors confirm that:  
 

� in preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departures; 

� they have selected such accounting policies and applied them consistently and made 
judgments and estimated that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the company at the end of the financial year and of the 
profit and loss of the company for the period; 

� they have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the 
company and for preventing the detecting fraud and other irregularities; 

� they have prepared the annual accounts on a going concern basis. 

 
 

FOR & ON BEHALF OF THE BOARD  
 
 

 Sd/-   Sd/-  
R. K. Telang    H. M. Karna 

 Director  Director 
Place: Baroda 
Date: 25.05.2012 
 






































